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Rock Creek Property
Group eyes major
redevelopment prospect

in Huntington

Oct 2, 2017, 11:57am EDT Updated: Oct 4, 2017, 5:37pm EDT

Rock Creek Property Group is
eyeing a potentially major
redevelopment along Richmond
Highway in Fairfax County's
Huntington submarket, near
Washington Real Estate
Investment Trust's planned
Riverside Apartments expansion.

Rock Creek partnered with Avanti
Holdings Group LLC last month to
acquire 5904 Richmond Highway
for $8.3 million from an affiliate of
retired property owner Bill Fetch.

COURTESY KLNB

Rock Creek Property Group has
teamed up with Avanti Holdings
Group LLC to acquire 5904
Richmond Highway.
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The acquisition includes a 78,000-square-foot office building
that is about 65 percent leased and recently underwent a $1
million renovation. KLNB Principal Joshua Simon, who
represented the buyers in the deal, said Rock Creek and
Avanti will focus in the near term on boosting the building's
occupancy but, on a second track, will explore pursuing a
larger redevelopment of more than 1 million square feet.

The property is one of several nodes along Richmond
Highway that Fairfax County has identified in a
comprehensive plan for higher density development, Simon
said. Rock Creek and Avanti would only be able to unlock
that potential, he noted, by teaming up with the owner of the
adjacent Ourisman Chrysler Jeep Dodge of Alexandria at
5900 Richmond Highway.

"You can't do anything with it by itself, so this comprehensive
plan essentially says our site, linked up with Ourisman, would
unlock this very, very great amount of development
potential," Simon said, adding the two parties have had
informal talks but have not yet reached the point of formal
negotiations. "They bought it with the intent of leasing up
the remaining vacancy, as a straight office play, but there
definitely is an open eye to whatever is possible there."

Fetch retained Gates Hudson & Associates to market the site,
which started out at a higher asking price of around $13
million but came down to its ultimate sale price of around
$106 per square foot.

Rock Creek and Avanti have also retained KLNB to handle
leasing for the property, and Simon said he believes the
office building is positioned in the near term to benefit from
factors including WashREIT's plans to add 550 units to the
1,222-unit Riverside complex.

Simon said he already had discussions with a handful of
prospective tenants weighing relocations from nearby Old
Town Alexandria, where the office rental rate hovers at about
$10 per square foot higher than the roughly $23-$24-per-
square-foot range KLNB is shooing for at 5904 Richmond
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Highway.

Daniel J. Sernovitz
Senior Staff Reporter
Washington Business Journal
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